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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF NOUVEAU SHARES & SECURITIES LIMITED

Report on the Ind AS Financial Statements

1.

We have audited the accompanying Ind AS financial statements of Nouveau Shares &
Securities Limited (“the Company”), which comprise the Balance Sheet as at March
31, 2018, the Statement of Profit and Loss (including Other Comprehensive Income),
the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and a summary of the Significant Accounting Policies and other explanatory
information.

Management’s Responsibility for the Ind AS Financial Statements

2.

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Ind AS Financial Statements to give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the accounting principles generally .
accepted in India, including the Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on these Ind AS financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder and the Order under Section
143(11) of the Act.




We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Ind AS financial
statements.are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Ind AS financial statements. The procedures selected depend
on the auditors’ judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the Ind AS Financial Statements that give a
true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the Ind AS
Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

4.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Ind AS financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at 31st March, 2018, its Loss, Total Comprehensive Income, its Cash Flows and the
Changes In Equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

5.

As required by the Companies (Auditor’s Report) Order, 2016 issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act,(hereinafter
referred to as the “Order”), and on the basis of such checks of the books and records of -
the Company as we considered appropriate and according to the information and
explanations given to us, we give in the Annexure “A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

Further to:.our comments in the Annexure A referred to in 2. above, as per the
requirements of Section 143(3) of the Act, we report as follows:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 -and Companies (Indian Accounting
Standards) Rules, 2015 as amended. :




Place:

(e) On the basis of the written representations received from the directors as on 31st
March, 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2018 from being appointed as a director in terms of
section 164 (2) of the Act.

() We have no observations / comments on the financial transactions / matters which
have adverse effect on the functioning of the Company, nor do we have any
qualified/adverse remarks related to the maintenance of the accounts or other

matters connected therewith, in respect of the Company;

(g) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure “B” .

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our knowledge and belief and according to the
information and explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There has not been an occasion in case of the Company during the year under
report to transfer any amounts to the Investor Education & Protection Fund
and, therefore, the question of delay in transferring such amounts does not
arise.

For Yogesh Joijode & Associates
Chartered Accountants
Firm Registration\No. 138053W
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Yogesh Joijode
Proprietor
Membership No.133891

Mumbai

Dated: 28t May, 2018



(b)

10.

11.

ANNEXURE “A” TO INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph (5) of my Report of even date)

The Company does not have any fixed assets and hence reporting under clause 3(i)(a),
(i)(b) & (i)(c) of the said order are not applicable to the Company.

The Company does not hold any inventories during the year accordingly; clause 3(ii) of
the order is not applicable.

As per information and explanations given to us, the Company has not granted any
loans, secured or unsecured, to companies, firms, limited liability partnerships or other
parties covered in the register maintained under section 189 of the Act.

As per information and explanations given to us, the Company has not granted any
loans or made investments or provided guarantees or security to the parties covered
under Section 185. Further, the provisions of section 186 of the Act are not applicable
to the Company.

The Company has not accepted any deposits from the public within the meaning of
Sections 73 to 76 of the Act and the Rules framed there under to the extent notified.

Reporting under clause 3(vi) of the Order is not applicable as the Company’s business
activities are not covered by the Companies (Cost Records and Audit) Rules, 2014.

According to the information and explanations given to us and as per the records
verified by us, the Company has been generally regular in depositing undisputed
statutory dues involving Income Tax and Service Tax with the appropriate authorities
and there were no arrears under the above heads which were due for more than six
months from the date they become payable as at the close of the year, except to the
extent of undisputed income tax demand payable u/s 271(1)(c) of the Assessment Year
2004-05 amounting to Rs. 74,240/-. Keeping in view the present operations of the
Company, statutes relating to Provident Fund, Employees’ State Insurance, Sales Tax,
Custom Duty, Excise Duty and Cess are not applicable to the Company during the year
under review.

According to the information and explanations given to us and the records of the
Company examined by us, there were no statutory dues that have not been deposited
with the appropriate authorities on account of any dispute.

The Company has not taken any loans or borrowed from any financial institutions or
bank or Government nor has it issued any debentures as at balance sheet date.

The Compéhy has not raised any moneys by way of initial public offer, further public
offer (including debt instruments) and term loans during the year under review.

During the course of my examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, I have neither come across
any instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor have I been informed of any such
case by the Management.

The Company has neither paid nor provided for any managerial remuneration.
Accordingly, the provisions of clause 3(xi f{he Order are not applicable to the
Company. N
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12.

13.

14.

15.

16.

Place;: Mumbai

In my opinion and according to the mfomaﬁon and explanations given to us, the
Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the
Order are not applicable to the Company.

The provisions of section 177 are not applicable to the Company. The Company has not
entered into transactions with related parties during the financial year as defined
under section 188 of the Act. Accordingly, the provisions of clause 3(xiii) of the order
are not applicable to the Company.

According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

According to the information and explanétions given to us, the Company has not

entered into any non-cash transactions with its directors or persons connected with

As per the information and explanations provided to us and based on the overall
operations of the Company, the Company does not carry on Non Banking Finance
activities and hence the question of registration under Section 45-IA of the Reserve

Bank of India Act 1934 does not arise. '

For Yogesh Joijode & Associates
Chartered Accountants
Firm Registration No. 138053W

-

Yogesht Joijode
Proprietor
Membersh1p No.133891

Dated: 28t May, 2018




ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 11(f) of the Independent Auditor’s Report of even date
to the members of Nouveau Shares & Securities Limited on the Ind AS financial
statements for the year ended 31st March, 2018

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Nouveau

Shares & Securities Limited (“the Company”) as of March 31, 2018 in conjunction .
with our audit of the Ind AS financial statemeénts of the Company for the year ended

on that date. '

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the ”"Guidance
Note”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the -
orderly and efficient conduct of its business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial

controls over financial reporting based on our audit. We conducted our audit in

accordance with the Standards on Auditing prescribed under section 143(10) of Act

and the Guidance Note, to the extent applicable to an audit of internal financial

controls. Those Standards and the Guidance Note require that we comply with ethical -
requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls over financial reporting was established

and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company’s internal financial control over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of

records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements

in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorisations

of management and directors of the company; and (3) provide reasonable assurance

regarding prevention or timely detection of unauthorised acquisition, use, or

disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2018, based on the

internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note.

For Yogesh Joijode & Associates
Chartered Accountants
Firm Registration Ng. 138053W

Yogesh'Joijode
Proprietor
Membership No.133891

Place: Mumbai .
Dated: 28th May, 2018




NOUVEAU SHARE & SECURITIES LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2018

As at As at As at

Particulars Note 31st March, 2018 31st March, 2017 1st April, 2016
ASSETS
Non-Current Assets
Financial Assests

- Investments 3 2,54,625 2,60,917 2,60,917

- Loans 4 14,50,000 14,50,000 14,50,000

- Other Financial Assets 5 41,93,914 41,93,914 45,62,216
Deffered Tax Assets 6 24,457 27,336 30,564
Sub-total - Non-Current Assets 59,22,996 - 59,32,167 63,03,697
Current Assets
Financial Assests

- Cash and Cash Equivalents 7 1,72,253 1,76,394 2,22,660
- Other Balances with Bank 8 27,09,109 27,09,109 28,34,591
Sub-total - Current Assets 28,81,362 28,85,503 30,57,251
TOTAL ASSETS 88,04,358 88,17,670 93,60,948
EQUITY AND LIABILITIES
Equity
Equity Share Capital 9 1,25,50,000 1,25,50,000 1,25,50,000
Other Equity 10 (67,72,212) (67,47,100) (62,87,121)
Sub-total - Shareholders' Funds 57,77,788 58,02,900 62,62,879
Non-Current Liabilities
Financial Liabilities
- Borrowings 11 29,30,530 29,30,530 30,41,417

Sub-total - Non Current Liabilities 29,30,530 29,30,530 30,41,417
Current Liabilities
Other Current Liabilities 12 96,040 84,240 56,652
Sub-total - Current Liabilities 96,040 84,240 56,652
TOTAL EQUITY AND LIABILITIES 88,04,358 88,17,670 93,60,948
Basis of preparation, measurement and 1
significant accounting policies
First time adoption of Ind AS 2

The accompanying notes are an integral
part of these Financial Statements

As per our report of even date

For Yogesh Joijode & Associates

Chartered Accountants

[3
-

Yogesh Joijode
Proprietor

Place : Mumbai

Dated : 28th May, 2018 '

For and on behalf of the board of directors

‘7MU4,.Y -

Krishan Khadaria
Director
DIN: 00219096

Vo=

Manoj Bhatia

Director

DIN: 01953191




NOUVEAU SHARE & SECURITIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2018

Revenue
Other Income
Total Revenue

Expenses

Financial Costs
Other Expenses
Total Expenses

PROFIT / (LOSS) BEFORE TAX

Tax Expense:

- Deferred Tax

PROFIT / (LOSS) FOR THE YEAR (A)

OTHER COMPREHENSIVE INCOME

Items that will not be reclassified subsequently to profit or

loss
- Net fair value gain/(loss) on investments in equity
instruments through .OCI

- Deferred tax (expense)/benefit relating to these items
OTHER COMPREHENSIVE INCOME FOR THE YEAR (B)

TOTAL COMPREHENSIVE INCOME FOR THE YEAR (A+B)

Earnings per equity share of face value of Rs. 10/- each

Basic and Diluted (Rs.)

Basis of preparation, measurement and significant accounting

policies
First time adoption of Ind AS

The accompanying notes form an integral part of the
Consolidated Financial Statements.

As per our report of even date
For Yogesh Joijode & Associates
Chartered Accountants

Yogesh Joijode
Proprietor

Place : Mumbai
Dated : 28th May, 2018

Year ended Year ended
31.03.2018 31.03.2017
Note Amt (Rs.) Amt (Rs.)
13 NIL 67,513
NIL 67,513
\

14 NIL 1,609
15 22,233 5,22,655
22,233 5,24,264
(22,233) (4,56,751)
2,879 3,228
(25,112) (4,59,979)
NIL NIL
NIL NIL
NIL NIL
(25,112) (4,59,979)
16 : (0.02) (0.37)

For and on behalf of the board of directors

-

-

e y— W

Krishan Khadaria Manoj Bhatia '
Director Director
DIN: 00219096 DIN: 01953191




Nouveau Shares & Securities Limited

Cash Flow Statement for the year ended 31st March, 2018

Sr. Year ended Year ended
No. Particulars 31.03.2018 31.03.2017
Amt (Rs.) Amt (Rs.)

A, Cash Flow from Operating Activities:
Net profit before tax & extra ordinary items (22,233) (4,56,751)
Add:
Excess Interest of FDR w/off NIL 1,25,482 -
Operating profit before working capital changes (22,233) (3,31,269)
Adjustment for:
Decrease in Trade payables 11,800 27,588
Cash Generated from Operations (10,433) (3,03,681)
Taxes Paid NIL NIL
Net Cash from Operating activities (10,433) (3,03,681)

B. Cash Flow From Investing Activities:
Decrease in Loans & Advances - 3,68,302
Provision for dimimution in the value of shares 6,292 -
Net Cash from Investing activities 6,292 3,68,302

C. Cash Flow From Financing Activities:
(Repayment) /Proceeds from Loan - (1,10,887)
Net Cash from Financing activities - (1,10,887)
Net Decrease in Cash and Cash Equivalents (4,141) (46,266)
Cash & Cash Equivalents (Opening) 1,76,394 2,22,660
Cash & Cash Equivalents (Closing) 1,72,253 1,76,394

Note :

1. The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the
Accounting Standard - 3 on Cash Flow Statement issued by the Institute of Chartered Accountants of
India.

2. Cash & Cash Equivalents at the end of the year consist of Cash in Hand and Balances with Banks and

are net of Short Term Loans and Advances from banks as follows :

Particulars As at As at
Amt (Rs.) Amt (Rs.)

Cash in Hand 170642 165642
Balances with Banks 1611 10752
! 172253 176394

As per my report of even date

For Yogesh Joijode & Associates
Chartered Accountants

o

Yogesh Joijode
Proprietor

Place : Mumbai
Dated : 28th May, 2018

For and on behalf of the board

-~

-—

. e \%& ’

Krishan Khadaria
Director
DIN: 00219096

Manoj Bhatia
Director
DIN: 01953191




A.

NOUVEAU SHARES & SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2018

EQUITY SHARE CAPITAL

" Balance at the beginning of the reporting year

12,55,000 Equity shares of Rs.10/- each issued, subscribed and paid-up

Changes in Equity Share Capital during the year

Balance at the end of the reporting year

OTHER EQUITY

As at
31st March, 2018

1,25,50,000

NIL

1,25,50,000

As at

31st March, 2017

1,25,50,000

NIL

1,25,50,000

Reserves and Surplus

Items of Other Comprehensive
Income (OCI)

ui

Securities : inseqmmteynts

Premium Retained Earnings through OCI Total
Balance As at 1st April, 2015 24,50,000 (84,76,733) - (60,26,733)
Profit/(Loss) for the year - (2,60,388) - (2,60,388)
Other Comprehensive Income for the year - - - -
Total comprehensive income for the year - (2,60,388) - (2,60,388)

“Balance As at 31st March, 2016 24,50,000 (87,37,121) - {62,87,121)

Balance As at 1st Aprﬂ, 2016 24,50,000 (87,37,121) - (62,87,121)
Profit/(Loss) for the year - {4,59,979) - (4,59,979)
Other Comprehensive Income for the year - - - -
Total comprehensive income for the year - (4,59,979) - (4,59,979)
Balance As at 31st March, 2017 24,50,000 (91,97,100) - (67,47,100)
Balance As at 1st April, 2017 24,50,000 (91,97,100) - (67,47,100)
Profit/(Loss} for the year - (25,112) - (25,112)
Other Comprehensive Income for the year - - - -
Total Comprehensive Income for the year - (25,112) - (25,112)
Balance As at 31st March, 2018 24,50,000 (92,22,212) - (67,72,212)




NOUVEAU SHARES & SECURITIES LIMITED

NOTES ATTACHED TO AND FORMING PART OF THE FINANCIAL STATEMENTS

AS ON AND FOR THE YEAR ENDED ON MARCH 31, 2018

Note 1: Significant Accounting Polices and Notes on Accounts

a)

b)

Corporate Information

Nouveau Shares & Securities Limited is engaged in dealing in shares and
securities and management consultancy and related allied activities.

Basis of Accounting

The Financial Statements of the Company have been prepared in accordance
with the Indian Accounting Standards (Ind AS) to comply with the Section 133
of the Companies Act, 2013 (“the 2013 Act”), and the relevant provisions, rules
and amendments, as applicable. The Financial Statements have been prepared
on accrual basis under the historical cost convention except certain assets
measured at fair value.

These financial statements are the Company’s first Ind AS financial statements
and are covered by Ind AS 101, First-time adoption of Indian Accounting
Standards (Ind AS 101). The transition to Ind AS has been carried out from the
accounting principles generally accepted in India (“Indian GAAP”) which is
considered as the “Previous GAAP” for purposes of Ind AS 101. Under Previous
GAAP financial statements were prepared in accordance with the Accounting
Standards notified under Companies (Accounting Standard) Rules, 2006 (as
amended) notified under section 133 of the 2013 Act andother relevant
provisions of the Act as applicable.

Investments and other financial assets

1. Classification

The Company classifies its financial assets in the following measurement
categories:

- those to be measured subsequently at fair value (either through other
comprehensive income, or through profit or loss), and
- those measured at amortised cost.

The classification depends on the entity’s business model for managing the
financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in
profit or loss or other comprehensive income. For investments in debt
instruments, this will depend on the business model in which the
investment is held.

The Company reclassifies debt investments when and only when its
business model for managing those assets changes.




d)

ii. Measurement

At initial recognition, the Company measures a financial asset at its fair
value, in the case of a financial asset not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition of the
financial asset. Transaction costs of financial assets carried at fair value
through profit or loss are expensed in profit or loss.

iii. Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses
associated with its assets carried at amortised cost. The impairment
methodology applied depends on whether there has been a significant
increase in credit risk.

iv. De-recognition of financial assets

A financial asset is derecognised only when:

I. the rights to receive cash flows from the asset have expired, or

II. the company has transferred its rights to receive cash flows from the
asset or has assumed an obligation to pay the received cash flows to
oneé or more recipient

Where the entity has transferred an asset, the Company evaluates whether
it has transferred substantially all risks and rewards of ownership of the
financial asset. In such cases, the financial asset is derecognised. Where the
entity has not transferred substantially all risks and rewards of ownership
of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains
substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the company has not retained control of the
financial asset. Where the company retains control of the financial asset, the
asset is continued to be recognised to the extent of continuing involvement
in the financial asset.

Income recognition

Revenue is measured at the fair value of the consideration received or receivable
The Company recognises revenue when the amount of revenue can be reliably
measured, it is probable that future economic benefits will flow to the entity and
specific criteria have been met for each of the Company's activities as described
below. The Company bases its estimates on historical results, taking into
consideration the type of transaction and the specifics of each arrangement.

Interest income from debt is recognised using the effective interest rate method.
The effective interest rate is the rate that exactly discounts estimated future
cash receipts through the expected life of the financial asset to the gross
carrying amount of a financial asset. When calculating the effective interest
rate, the company estimates the expected cash flows by considering all the
contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit
losses.




Financial liabilities
I. Classification as debt or equity

Debt and equity instruments issued by the company are classified as either
financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definition of a financial liability and an
equity instrument.

An equity instrument is any contract that evidences a residual interest in
the assets of an entity after deducting all of its liabilities.

II. Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction
costs. '

The Company’s financial liabilities include borrowings, dues to holding
company and creditors for capital expenditure.

III. Subsequent measurement

The measurement of financial liabilities depends on their classification.

IV. De-recognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Provisions, Contingent Liabilities and Contingent Assets:
Provisions

Provisions are recognised when the Company has a present legal or constructive
obligation as a result of past events; it is probable that an outflow of resources
will be required to settle the obligation; and the amount has been reliably
estimated.

Provisions are measured at the present value of management’s best estimate of
the expenditure required to settle the present obligation at the end of the
reporting period. The discount rate used to determine the present value is a pre-
tax rate that reflects current market assessments of the time value of money
and the risks specific to the liability. The increase in the provision due to the
passage of time is recognised as interest expense.

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company. A present obligation that arises from past
events where it is either not probabl an outflow of resources will be

as contingent liability.




g

h)

Contingent Assets

A contingent asset is disclosed, where an inflow of economic benefits is
probable.

Taxation

The income tax expense or credit for the period is the tax payable on the current
period’s taxable income based on the applicable income tax rate for each
jurisdiction adjusted by changes in deferred tax assets and 11ab111t1es
attributable to temporary differences and to unused tax losses.

Current and deferred tax is recognised in profit or loss, except to the extent that
it relates to items recognised in other comprehensive income or directly in
equity. In this case, the tax is also recognised in other comprehensive income or
directly in equity, respectively.

The current income tax charge is calculated on the basis of the tax laws enacted
or substantively enacted at the end of the reporting period in the countries
where the Company operate and generate taxable income. Management
periodically evaluates positions taken in tax returns with respect to situations
in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the
tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary
differences arising between the tax bases of assets and liabilities and their
carrying amounts in the financial statements. However, deferred tax liabilities
are not recognised if they arise from the initial recognition of goodwill. Deferred
income tax is also not accounted for if it arises from initial recognition of an
asset or liability in a transaction other than a business combination that at the
time of the transaction affects neither accounting profit nor taxable profit (tax
loss). Deferred income tax is determined using tax rates (and laws) that have
been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred income tax asset is realised, or the
deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and
unused tax losses only if it is probable that future taxable amounts will be
available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable
right to offset current tax assets and liabilities and when the deferred tax
balances relate to the same taxation authority. Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realise the asset and settle the
liability simultaneously.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax by
the weighted average number of equity shares outstanding during the year.




i)

k)

1)

Diluted earnings per share is computed by dividing the profit / (loss) after tax as
adjusted for dividend, interest and other charges to expense or income (net of
any attributable taxes) relating to the dilutive potential equity shares, by the
weighted average number of equity shares considered for deriving basic earnings
per share and the weighted average number of equity shares which could have
been issued on conversion of all dilutive potential equity shares.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the Company are segregated
based on the available information.

Use of Estimates

The presentation of financial statements in conformity with the generally
accepted accounting principles requires estimates and assumptions to be made
that may affect the reported amount of assets and liabilities and disclosures
relating to contingent liabilities as at the date of the financial statements and
the reported amount of revenues and expenses during the reporting period.
Actual results could differ from those estimated.

Critical accounting estimates and judgments

Preparing the consolidated financial statements under Ind AS requires
management to take decisions and make estimates and assumptions that may
impact the value of revenues, costs, assets and liabilities and the related
disclosures concerning the items involved as well as contingent assets and
liabilities at the balance sheet date. Estimates and judgments are continually
evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the
circumstances.

The Company make estimates and assumptions concerning the future. The
resulting accounting estimates will, by definition, seldom equal the related
actual results. The estimates and assumptions that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year are discussed below:

Recent aécounting pronouncements
Standards issued but not yet effective

Appendix B to Ind AS 21, Foreign currency transactions and advance
consideration:

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the
Companies (Indian Accounting Standards) Amendment Rules, 2018 containing
Appendix B to Ind AS 21, Foreign currency transactions and advance
consideration which clarifies the date of the transaction for the purpose of
determining the exchange rate to use initial recognition of the related asset,
expense or income, when an enti
in a foreign currency.




The amendment will come into force from April 1, 2018, Since the Company
does not have any foreign currency transactions and advance consideration
there is no impact of this on the financial statements.

Ind AS 115- Revenue from Contract with Customers:

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Ind
AS 115, Revenue from Contract with Customers. The core principle of the new
standard is that an entity should recognize revenue to depict the transfer of
promised 'goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those
goods or services. Further the new standard requires enhanced disclosures
about the nature, amount, timing and uncertainty of revenue and cash flows
arising from the entity’s contracts with customers.

The Company is evaluating the requirements of the amendment and the impact
on the financial statements is being evaluated. The Company has not early
adopted any standard, interpretation or amendment that has been issued but is
not yet effective. The amendments do not have any material impact on the
financial statements of the Company.

Foreign currency translation:

i. Functional and presentation currency
Items included in the financial statements of the Company are measured
using the currency of the primary economic environment in which the
Company operates (‘the functional currency’). The financial statements are
presented in ‘Indian Rupees’ (INR), which is the Company’s functional and
the Company’s presentation currency

ii. Transactions and balances

(I) Foreign currency transactions are translated into the functional
currency using the exchange rates prevailing at the dates of the
transactions.

(I) All exchange differences arising on reporting of short term foreign
currency monetary items at rates different from those at which they were
initially recorded are recognised in the Statement of Profit and Loss.

(Ill)In respect of foreign exchange differences arising on revaluation or
settlement of long term foreign currency monetary items, the Company
has availed the option available in the Companies (Accounting
Standards) (Second Amendment) Rules 2011, wherein:

* Foreign exchange differences on account of depreciable asset, is adjusted
in the cost of depreciable asset and would be depreciated over the
balance life of asset.

* An asset or liability is designated as a long term foreign currency
monetary item, if the asset or liability is expressed in a foreign currency
and has a term of twelve months or more at the date of origination of the
asset or the liability, which is determined taking into consideration the
terms of the payment/settlement as defined under the respective
agreement/ memorandum o




(IV) Non-monetary items denominated in foreign currency are stated at the
rates prevailing on the date of the transactions / exchange rate at which
transaction is actually effected.

Impairment of non-financial assets

Assets that are subject to depreciation or amortisation are reviewed for
impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset’s or cash generating unit’s carrying amount
exceeds its recoverable amount and is recognised in the Statement of Profit and
Loss.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash
equivalents includes cash on hand, demand deposits with banks, short-term
balances (with an original maturity of three months or less from date of
acquisition), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value.




NOUVEAU SHARE & SECURITIES LIMITED

NOTES ATTACHED TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Note 2 :

AS ON AND FOR THE YEAR ENDED ON MARCH 31, 2018

First Time Adoption of Ind AS

These are the Company’s first financial statements prepared in
accordance with Ind AS.

The Company’s opening Ind AS balance sheet was prepared as at 1st April,
2016, the Company’s date of transition to Ind AS. In preparing the
opening balance sheet, the Company has applied the mandatory
exceptions and certain optional exemptions form full retrospective
application of Ind AS in accordance with the guidance in Ind AS 101 ‘First
Time Adoption of Indian Accounting Standards.’

This note explains the principal adjustments made by the Company in
restating its Indian GAAP (IGAAP) financial statements to Ind AS in the
opening balance sheet as at April 1, 2016 and in the financial statements
as at the and for the year ended as at March 31, 2017.

Reconciliation of Net Worth reported under IGAAP to Ind AS

Particulars March 31, Aprill,
2017 2016
Net worth as per Indian GAAP 58,02,900| 62,62,879
Adjustments on account of application of
Ind AS :
-Impact of fair valuation of equity
Instruments&
defferred tax (Expenses )/ benefit relating to
these item
Net worth as per Ind AS 52,02,900 | 62,62,879

Reconciliation of Net Profit reported under IGAAP to Ind AS

Particulars For the Year Ended
March 31, 2017
Profit after Tax as per Indian GAAP (4,59,979)
Adjustments on Account of Application of Ind AS NIL

Total Comprehensive Income as per Ind AS (4,59,979)
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NOUVEAU SHARE & SECURITIES VENTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018

4 Non-Current Loans
(Unsecured, considered good except stated otherwise)

Loans to others

Considered Good

5 Other Non-Current Financial Assets
- Security Deposits

6 Deferred tax Assets

Major components of Deferred Tax Liability arising on account of
temporary timing differences are given below:

Deferred Tax Assets:
Depreciation

Deferred Tax Asset

Deferred Tax Assets (Net)

7 Cash and Cash Equivalents
Cash Balance
- Cash on Hand
Balance with Bank
- In Current Account

8 Other Balances with Bank
- Term Deposit Accounts*

As At As At As At
31.03.2018 31.03.2017  01.04.2016
Amt (Rs.) Amt (Rs.) Amt (Rs.)

14,50,000 14,50,000 14,50,000
14,50,000 14,50,000 14,50,000
41,93,914 41,93,914 45,62,216
41,93,914 31,93,914 45,62,216
24,457 27,336 30,564
NIL NIL NIL

24,457 27,336 30,664
1,70,642 1,65,642 1,77,408
1,611 10,752 45,252
1,72,253 1,76,394 2,22,660
27,09,109 27,09,109 28,34,591
27,09,109 27,09,100 28,34,591

. * Fixed deposits are lying with Stock Holding Corporation of India Ltd. and same are not available for verification. Also, no confirmation was
available for verification of Fixed Deposit held with Canara Bank. Further, the Company has not provided interest accrued on the said

Deposits. All fixed Deposits are subject to confirmation.




NOUVEAU SHARE & SECURITIES VENTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018

'

As At As At As At
31.03.2018 31.03.2017 01.04.2016
Amt (Rs.) Amt (Rs.) Amt (Rs.)
9 Equity Share capital
Authorized :
15,00,000(P.Y. 15,00,000) Equity Shares of Rs. 10/- each 1,50,00,000 1,50,00,000 1,50,00,000

Issued, Subscribed and Paid-up:
12,55,000 (P.Y. 12,55;000) Equity Shares of Rs. 10/- each 1,25,50,000 1,25,50,000 1,25,50,000
1,25,50,000 1,25,50,000 1,25,50,000

a. The reconciliation of the number of outstanding shares as at 31st March 2018 and 31st March, 2017 is set out below:

Particulars As at 31.03.2018 As at 31.03.2017

No. of Shares Amount No. of Shares Amount
Shares outstanding at the 12,55,000 1,25,50,000 12,55,000 1,25,50,000
beginning of the year

Add: issue during the year - - - <
Shares outstanding at the end of
the year

12,55,000 1,25,50,000 12,55,000 1,25,50,000

b. The Company has only one class of equity shares having a par value of Rs. 10/- per share . Each holder of equity share is entitled to same
rights based on the number of shares held.

¢. Shareholding More than 5%

Particular As at 31.03.2018 As at 31.03.2017
No. of Shares % No. of Shares %
M/s Nouveau Global Venture Ltd. 12,55,000 100 12,55,000 100

10 Other equity
Refer Statement of Changes in Equity for detailed movement in Equity balance.
A. Summary of Other Equity balances.

c. Securities Premium 24,50,000 24,50,000 24,50,000

d. Retained Earnings (92,22,212) (91,97,100) (87,37,121)

e. Items of Other Comprehensive Income

- Fair value of Equity instruments through OCI - - -

(67,72,212) (67,47,100) (62,87,121)

B. Nature and purpose of reserves

{a) Securities Premium: The amount received in excess of face value of the equity shares is recognised in Securities Premium Reserve. In case
of equity-settled share based payment transactions, the difference between fair value on grant date and nominal value of share is
accounted as securities premium reserve.

(b) Retained Earnings: Retained earnings are the profits that the company has earned till date, less any transfers to general reserve,
dividends or other distributions paid to shareholders.

(c) Equity Instruments through Other Comprehensive Income: This represents the cumulative gains and losses arising on the revaluation of

equity instruments measured at fair value through other comprehensive income, under an irrevocable option, net of amounts reclassified to
retained earnings when such assets are disposed off.

11 Borrowings

Unsecured .
- From Related party 21,60,767 21,60,767 22,71,654
- From Others 7,69,763 7,69,763 7,69,763
29,30,530 29,30,530 30,41,417
12 Other current liabilities
Statutory dues 74,240 74,240 NIL
Other Payables 21,800 10,000 56,652 .

96,040 84,240 56,652




d NOUVEAU SHARE & SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018

13 Other Income
Interest on Loan w/back
Less; Interest of FDR w/off

14 Financial Costs
Interest on Delay in Payment of TDS

15 Other Expenses
Bad Debts
Bank Charges
Printing & Stationery
Income Tax Penalty
Professional Fess
ROC filing fess
Auditors Remuneration
Services Tax
Provision for diminution in value of investments
Prior Period Expenses

Year ended
31.03.2018
Amt (Rs.)

NIL
NIL
NIL

NIL
NIL

1,141
NIL

NIL
3,000
NIL
11,800
NIL
6,292
NIL
22,233

Year ended
31.03.2017
Amt (Rs.)

1,92,995
-1,25,482
67,513

1,609 .
1,609

NIL
3,145
74,240
5,000
61,200
10,000
768

NIL
3,68,302
5,22,655




Notes:

16. Basic & Diluted Earnings per Share:
Basic and Diluted earnings per share is calculated as under (Rs. In Lacs):
Particulars 2017-18 2016-17
Numerator — Profit as per the Statement of Profit & | (25,112) (459,979)
Loss (Rs.)
Denominator- No. of Equity Share outstanding 1,255,000 | 1,255,000
Nominal value of share (in Rs.) 10 10
Basic & Diluted Earnings per Share (Rs.) (0.02) (0.37)
17. Deferred tax assets and liabilities are attributable to the following:
As on 31st March, 2017 As on 31st March, 2018
Particulars Opening | Profit | OCI Closing Opening Profit |OCI| Closing
Balance as | & Loss Balance as | Balance as | & Loss Balance as
on on on on
31.03.2016 31.03.2017 | 31.03.2017 31.03.2018
Difference
between written
down value of
fixed assets as (27,336)
per the books of (30,564)| 3,228 ? (27,336)| 2,879 - (24,457)
accounts and
Income Tax
Act,1961.
Total (30,564)] 3,228 - (27,336) (27,336)] 2,879 -|  (24,457)
18. Related Party Disclosure

As per Accounting Standard - 18 Related Party Disclosures as prescribed under
Companies (Accounting Standard) Rules, 2006, the Company's related parties
and transactions are disclosed below:

1. Holding Company - Nouveau Global Venture Ltd.(100% wholly owned)
ii. Subsidiaries and Fellow Subsidiaries — None

ii.

Company directly or indirectly — None
iv. Key Management Personnel — Shri. Krishan R Khadaria
v. Enterprises over which Key Management Personnel is able to exercise
significant influence is as under:

Mystic Electronics Ltd.
Mukta Agriculture Ltd.
Anutham Property Developers Private Limited
Attribute Shares & Securities Private Limited
Bhaskar Realty Private Limited
Forever Flourishing Finance and Investment Private Limited
Golden Medows Export Private Limited
Hilton Vyaper Private Limited
Kashish Multitrade Private limited
Kasturi Overseas Private Limited
Laxmiramuna Investments Private Limited
Navyug Telefilm Private Limited

Investing parties/promoters having significant influence on the Holding




19.

Nouveau Global Ventures Limited

Slogan Infotech Private Limited ,
Pearl Arcade Consultant Private Limited
Mitesh Poly Pack Private Limited

Rajat Commercial Enterprises Private Limited
Suman Multitrade Private Limited

Thai Malai Golf Resort & SPA Private Limited
Global Enterprises

M T Organics LLP

3M Enterprises

Laxmi Investments

vi. Other related parties with whom the Company had transactions, where
significant control exists (Associates) - None

vii. Details of transactions and Closing Balance:

Particulars 2017-18 2016-17
Opening and closing balance as at 15t April 21,60,767 | 21,60,767
Note
a. There were no transactions with the Related Party during the year _
b. Related Party relationships have been derived by the Company and relied
upon by the Auditors.

~ Financial risk management

The Company’s business activities expose it to a variety of financial risks,
namely liquidity risk, market risks and credit risk.

Risk Exposure arising from | Measurement Management
Credit .| Cash and cash Aging analysis | Diversification of
Risk equivalents, financial : bank deposits

assets measured at
amortised cost.

Liquidity | Borrowings and other Rolling cash Availability of

Risk liabilities flow forecasts | committed credit
lines and borrowing
facilities

(@) Credit risk

The company is exposed to credit risk, which is the risk that counterparty
will default on its contractual obligation resulting in a financial loss to the
company. Credit risk arises from cash and cash equivalents and financial
assets carried at amortised cost.

Credit risk management

Credit risk is managed at company level depending on the policy
surrounding credit risk management. For banks and financial institutions,
only high rated banks/institutions are accepted. Generally all policies
surrounding credit risk have been managed at company level.




20.

21.

22.

23.

24.

(b) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and
marketable securities and the availability of funding through an adequate
amount of committed credit facilities to meet obligations when due and to
close out market positions. Due to the dynamic nature of the underlying
businesses, company treasury maintains flexibility in funding by
maintaining availability under committed credit lines.

Management monitors rolling forecasts of the company’s liquidity position
and cash and cash equivalents on the basis of expected cash flows. This is
generally carried out at local level in the operation of the company in
accordance with practice and limits set by the company.

No provision towards retirement benefits has been considered in the Company’s
books, since there are no employees with the Company at any time during the
year.(Previous year NIL)

Outstanding amounts payable to Micro, Small and Medium Enterprises
included under Current Liabilities, as per the information available with the
Company and relied upon by the Auditors — Nil (Previous year-Nil).

There are no reportable segments during the year, as per the recommendations
of Accounting Standard-17 (AS 17) ‘Segment Reporting’.

Maturities of financial liabilities

The amounts disclosed in the below are the contractual undiscounted cash
flows. Balances due within 12 months equal their carrying balances as the
impact of discounting is not significant.

March 31, 2018 Ltl',ss than | Between 1 year | More than Total
years and 5 years 5 years
Financial liabilities
Loans from related parties - 21,60,767 - 21,60,767
Other financial liabilities - - 769,763 769,763
Total financial liabilities - 21,60,767 769,763 29,30,530
Maréh 31, 2017 L(lass than | Between 1 year | More than Total
years and S years 5 years
Financial liabilities
Loans from related parties - 21,60,767 - 21,60,767
Other financial liabilities - - 769,763 769,763
Total financial liabilities - 21,60,767 769,763 29,30,530

Capital Management

(a) Risk Management

The company’s objectives when managing capital are to safeguard the
company’s ability to continue as a going concern in order to provide returns for
shareholders and benefits for other stakeholders and to maintain an optimal
capital structure to reduce the cost of capital. In order to maintain or adjust the
capital structure, the company may adjust the amount of dividends paid to
shareholders, return capital to lders, issue new shares or sell assets to
reduce debt.




The Company monitors capital on basis of total equity on a periodic basis.
Equity comprises all components of equity includes the fair value impact. The
following table summarizes the capital of the Company:

Particulars March 31, 2018 March 31, 2017
(Rs.) (Rs.)
Equity 1,25,50,000 1,25,50,000

25. Outstanding amounts payable to Micro, Small and Medium Enterprises
included under Current Liabilities, as per the information available with the
Company and relied upon by the Auditors — Nil (Previous year-Nil).

26. There are no reportable segments during the year, as per the recommendations
of Accounting Standard-17 (AS 17) ‘Segment Reporting’.

27. Previous year’s figures have been regrouped /rearranged wherever considered
necessary.

For and on behalf of the board of directors

d.v.bww/ M ,

Krishan Khadaria Manoj Bhatia
Director Director
DIN: 00219096 DIN: 01953191

Place: Mumbai
Dated: 28th May, 2018




NOUVEAU SHARE & SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018

(a) Reconciliation of Equity as on Transition date 31.03.2017

As at March 31, 2017

As at March 31, 2016

PARTICULARS Previous GAAP | Adjustments | Ind AS Previous GAAP | Adjustments | Ind AS

ASSETS
Non-Current Assets
Financial Assests

- Investments 2,60,917 - 2,60,917 2,60,917 - 2,60,917

- Loans 14,50,000 - 14,50,000 14,50,000 - 14,50,000

- Other Financial Assets 41,93,914 - 41,93,914 45,62,216 - 45,62,216
Deferred tax Assets (Net) 27,336 - 27,336 30,564 - 30,564
Sub-total - Non-Current Assets 59,32,167 - 59,32,167 63,03,697 - 63,03,697
Current Assets
Financial Assests

- Cash and Cash Equivalents 1,76,394 - 1,76,394 2,22,660 - 2,22,660
- Other Balances with Bank 27,09,109 - 27,09,109 28,34,591 - 28,34,591

Sub-total - Current Assets 28,85,503 - 28,85,503 30,57,251 - 30,57,251
TOTAL ASSETS 88,17,670 - 88,17,670 93,60,948 - 93,60,948
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,25,50,000 - 1,25,50,000 1,25,50,000 - 1,25,50,000
(b} Other Equity (67,47,100) - (67,47,100) (62,87,121} - (62,87,121)
Sub-total - Shareholders' Funds 58,02,900 - 58,02,900 62,62,879 - 62,62,879
Non-Current Liabilities
Financial Liabilities

- Borrowings 29,30,530 - 29,30,530 30,41,417 - 30,41,417
Sub-total - Non-Current Liabilities 29,30,530 - 29,30,530 30,41,417 - 30,41,417
Current Liabilities
Other Current Liabilities 84,240 - 84,240 56,652 - 56,652
Sub-total - Current Liabilities 84,240 - 84,240 56,652 - 56,652
TOTAL EQUITY AND LIABILITIES 88,17,670 - 88,17,671 93,60,948 - 93,60,948




NOUVEAU SHARE & SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018

(b) Reconciliation of Profit and Loss for the year ended as at March 31, 2017

As at March 31, 2017

PARTICULARS
Previous GAAP | Adjustments I Ind AS

Revenue
Other Income 67,513 - 67,513
Total Revenue 67,513 - 67,513
Expenses
Financial Costs 1,609 - 1,609
Other Expenses 5,22,655 - 5,22,655
Total Expenses 5,24,264 - 5,24,264
PROFIT / (LOSS) BEFORE TAX (4,56,751) - (4,56,751)
Tax Expense

- Current Tax - - -

- Deferred Tax 3,228 - 3,228
PROFIT / (LOSS) FOR THE YEAR (A) (4,59,979) (4,59,979)
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified subsequently to profit or loss

- Net fair value gain/(loss) on investments in equity instruments through - NIL NIL
0OCI

- Deferred tax (expense)/benefit relating to these items - NIL NIL
OTHER COMPREHENSIVE INCOME FOR THE YEAR (B) - - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR (A+B) (4,59,979) - (4,59,979)




"

39sSY [eIouEUld [€I0L

STO'YS‘T SZ9‘PS‘T -
SZ9'vST ST9‘vST - - o) sjusw.suf ‘Joid / &by -
SJUOUIISIAU]
S19SSY [PRUDUL]
810C
1ej0l, € 19A97] T 19A9] 1 19497 S$9IO0N 1€ YOoIey - dnjeA Ifej je painsedws
SOII[IqEI PUE S)ISSe [eloueury
AyoxerdtH anjeA Ired °q
690°86°0€ - OLL‘PTOE ¢ 0LS‘9Z‘0€ - SINTIqErT [eIOUBUL 1810
TS9‘9s = 0vT'v8 - 0+0°96 - SONIqer] [eBUL] 1910
LI¥TH0E = 0€s‘0€‘6T - 0€S°0e'6C - sgumouriog
SauIqoYT PPUDUL]
¥8E°‘08°8L - pEEOP'EL - 106°6Z°'EL . J9SSY [erouRUL] [€301,
16S‘vE°8T . 601°60°LT - 601°60°LT . seouereq yueq I9Y3I0
099°02°C - Y6€°9LT = €5TTLT - sjusteamnby yse) pue yse)d
912°C9‘st - Y16°€6‘TH - PI6°C6°TY - 3988y [BIOUBUY JOYI0
L16°09°C - L16°09C ~ SZT9'vS‘T = sjuswnsu] ‘Jaid / Lunby -
SIUIUI)ISaAU]
S$]12SSY [PRUDUN]
}S0) paspIowry ID0Ad 3s0D paspIowry IOOAd 380D paspIowry I00Ad
8102 ‘1€ YoIe| Je sy s1emonIed

910Z ‘1€ YOIEIN J® SV

L10Z ‘1€ YIIeN 3e sy

£30803e) AQ sjudWINIISUJ [eIOUBUId B

SIUSWOINSEII SNJEA JIeq - 9JON

8102 ‘1€ HOAVIN AAANT VAVIX H.L 04 ANV LV SV LNIFWHLVLS TVIONVNId

I LINIT SSRINLNTA SHILRINOIS 2 TAVHS NVAANON




LI6°09°C L1609‘C : 39SSY [erouBurg [e30L
L16°09C L16°09C = e sjuswnnsuj joIg / Aunbg -
- SIUaUIISIAU]
S]2SSY [DUDUL]

L102

1ej01 € [9A9] Z 19A97 1 1997 S9jON 1€ YOIBJ\ - 9NJeA IIej JB PaInswowt
SOI}I[IqReI] PUe S}OSSE [RIOURUL

0Ls‘9Z°0€ 0L4S‘9Z°0€ - - SONI[Iqer] [eIoURULY 80T
0t0°96 0+0°96 - - A sanNIqer] [erouBuld J9YlQ

0€s‘0e‘6C 0£S°0€‘62 = & 11 s3umoriog

SamNqDIT [IUDUL]

T106‘6Z°EL Z9€‘18°8T - - 39SSY [eroueurq [eIoL

601°60°LT 601°60°LC - & 8 soouereq yueq IoU10

€STTLT €STTLT - - ) sjusTeamnby yse) pue yse)

P16‘€6°TH P16°C6‘1H S $19SSY [BIOUBUY 1910

STO'bST STASK A4 - € syuownnsy Joiq / Aymby -

SJULUIISIAU]

S12SSY DPUDUL]

8TO0T 1€ Yore|

[ejol € 19A9 Z [9A97] 1 [9A9] S9j0N - 3500 PISIIoWR B PIINSLIW

SI9}I[Iqe]] PUe S}asse [e[ousury

TILINI'T SRINLNIA SHILINNDES ? HAVHS NVAANON

8T0C "1€ HOUVIN AAANT dVAX THL 04 ANV LV SV INTWALV.LS TVIONVNII




L16°09‘C L16°09‘C - 39SSY [erourulq [elo],
L1609 L16°09C - e sjuownnsuy ‘joid / Ambyg -
SIUSUI}SIAU]

S]9SSY [DUDUL]

9102

TejolL € [oA9] Z [9A9] 1 [9A9T sojoN 1€ YOIeIy - oNJeA IIej ye PaInsesw
SON}I[Iqel] pue S)9sse [eroueury

OLL‘PI‘OE OLL‘P1‘0E SORIMIqer] [eroueur 1810L
0vT‘v8 ovc'v8 = cl sonIIqer] [eloueur J9U10
0£5‘0€‘6T 0£s‘0€‘6C - 1T s3umorrog
SoymqDYT [PPUDUL]

HEE0PEL bELOP'EL 19SSV [eIourur [€}10L
601°60°LT 601°60°LT - 8 soouereg yueq J9Y10
$6€°9L T P6E9L T . )] sjuoreambyq yse) pue ysep
P16°€6‘1H P16°€6‘1H - S $19SSY TeIouRUYy 930

L16°09C L16°09‘C - e syusmnIsy] Joid / &by -

SJUSUI}SIAU]

SI2SSY [DPUDUL]

LTO0T 1€ Y21l

[ejol € [9A9] Z [9A97] I 1o S930N - 3500 pasnJIowe JB paInseawt

SOT}I[Iqe]] PUe S}OSSE [eIoURUL]

8T0C ‘T€ HOJAVIN QAANHT AVIA FHIL JOJ ANV LV SV LNINILV.LS TVIONVNIA

AALINIT STRININIA SHILRINOUS B TAVHS NVIANON




.

'h

690°86°0€ 690‘86°0€ SORI[Iqelr] [eIouruLy [€30L

£59'98 25908 A sonIqer] [eoueuL] JOYI0

LI 1P0E LIb 1P0E 11 sgumoriog

soyInqLIT [PPUDUL]

$8€‘08‘8L $8€‘08°8L 39SSY [erouvuly [e3j0L

16S‘€°8C 16S°v€‘8T 8 soouereqg yueq IoUl0

099Cg‘C 099cT‘C . sjusTeambyq yse) pue yse)

912'C9‘st 912‘c9‘Sh S $19SSY [erouRUYy JOYI0
L16°09C L16°09°C € syuswnsu; ‘joid / L&ynbg -

SIUSMI}SIAU]

SJaSSY [pIUDUL]

LT0C 1€ UoTel|

Tel0L € [9ao] T 19A97 1 19a9a7 S9JON - 3800 PISIJIOWE JB PIINSLIUL

SOII[IqeI] PUe S}9SSe [[OUuruL]

8TO0Z '1€ HOVVIN dUANTE AVIX HL 04 ANV LV SV LNIWILV.LS TVIONVNIA

ILINIT SRINLNIA STLLRINOIS 2 TAVHS NVIANON




(4

AR

NOUVEAU SHARE & SECURITIES LIMITED

GROUPINGS TO THE FINANCIAL STATEMENTS AS AT & FOR THE YEAR ENDED 31ST MARCH, 2018

GROUPING - 1
NON-CURRENT LOANS
(Unsecured, considered good except stated otherwise)
Loans to others
Considered Good
- Maxworth Resort

GROUPING - 2
OTHER NON-CURRENT FINANCIAL ASSETS
Security Deposits

- CM Interest free Security Deposit

- Deposit with National Stock Exchange

GROUPING - 3
BANK BALANCES

in Current Accounts
DD in hand

Canara Bank

GROUPING - 4
OTHER BALANCE WITH BANKS

Term deposits with bank maturing before 12 months from the
Balance Sheet Date

- With Canra Bank
Add: Interest Accrued but nor due

GROUPING -5
BORROWINGS
Unsecured Loan
Loan From Holding Company
- Nouveau Global Venture Limited
(a)
Loan From Others
- Malpani & Associates Pvt Ltd
- Nabeela Finvest Pvt. Ltd.

(b)

(a) + (b)
GROUPING - 14
OTHER CURRENT LIABILITIES

Statutory Dues
Income Tax Penalty Payable - (A.Y. 2004-05)

Other Payables
CPM & Associates

K K Khadaria & Co
Sumit Lakhotia
Yogesh Joijode

(a)

As At As At As At
31.03.2018 31.03.2017 31.03.2016
Amt (Rs.) Amt (Rs.) Amt (Rs.)
14,50,000 14,50,000 14,50,000
14,50,000 14,50,000 14,50,000
8,97,047 8,97,047 8,97,047
32,96,867 32,96,867 36,65,169
41,93,914 41,93,914 45,62,216
1,611 1,611 NIL
NIL 10,752 45,252
1,611 12,363 45,252
25,80,586 25,80,586 25,80,586
1,28,523 1,28,523 2,54,005
27,09,109 27,09,109 28,34,591
21,60,767 21,60,767 22,71,654
21,60,767 21,60,767 22,71,654
1,00,000 1,00,000 1,00,000
6,69,763 6,69,763 6,69,763
7,69,763 7,69,763 7,69,763
29,30,530 29,30,530 30,41,417
74,240 74,240 NIL
74,240 74,240 NIL
- - 53,031
- - 3,621
10,000 10,000 )
11,800 - -
21,800 10,000 56,652







